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This essay will delve into the essential competencies and abilities necessary for founders 

and entrepreneurs to initiate and maintain a thriving venture. It will examine the substantial 

challenges encountered by entrepreneurs during the inception and expansion phases of their 

venture. Through the execution of primary research, involving interviews with seasoned 

entrepreneurs, and the utilization of secondary research from pertinent journals, magazines, and 

reports, this essay aims to deliver an all-encompassing analysis of the entrepreneurial terrain. It 

sheds light on the knowledge, skills, and strategies crucial for aspiring entrepreneurs, offering 

valuable insights to to the realm of entrepreneurship. 

 

This essay is of paramount significance as it addresses fundamental questions crucial for 

anyone aspiring to start or manage a successful business. In today's dynamic business 

environment, understanding the competencies required for entrepreneurship and being aware of 

the challenges that lie ahead are vital for success. By offering insights derived from primary 

interviews and substantiated by secondary research, this essay equips entrepreneurs with 

practical knowledge to navigate the complexities of entrepreneurship. It provides a valuable 

resource for students, aspiring entrepreneurs, and anyone interested in the world of startups, 

fostering a deeper understanding of what it takes to thrive in the entrepreneurial landscape. 

 

Primary research will be conducted through in-depth interviews with experienced 

entrepreneurs, scheduled to be completed within four weeks. Secondary research will involve the 

analysis of reputable journals, magazines, and reports related to entrepreneurship. The overall 

timeline for data collection and essay completion is estimated at ten weeks, ensuring a thorough 

and well-researched essay. 


