EASTERN Eastern Michigan University
MNotes to Financial Statements
June 30, 2020 and 2019

Footnote 6 - Long-term Debt

Long-term debt consists of the following as of June 30, 2020 and 2019:

Interest Retirements) Current
Rates Maturity a3 Additions Defeasance 00 Portion
General Revenus Bonds:
Series 20084 4.007%: 2038 - 2047 5 TE_270,000 5 5 - 5 78,270,000 %

General Revenwe R efunding Bonds:

Series 20128 5.00% 2047 - 2058 155,000,000 . 155, 000,000
Serles 20074 200 - 5.00% 2000 - 2038 73,150,000 (2,855,000} 70,295,000 3,015,000
series 2016 3375 - 4125% 2008 - 2047 24,060,000 . 24,060,000

Refunding Bonds:
Series 2004 200 - 4.00% 2007 - 2009 5,785,000 {20,000 9,765,000 20,000
Build America Bonds:
Series 20090 471 -TI1% 2007 - 2009
instaliment Financing Agreement
3.58% 2009 - 2023 3,057,454 [1.246 850} 1,210,604 579,303

343,372,454 4,121,850} 335, 700,604 3 3,614,303
Unamartized Bond Premium:

Serbes 20184 707,451 {28 E80) &TH,TTL 28 &80
Series DO1TA 7.7HI B4 417,301} 7372343 417 204
B.497.05% E] 3 {345,581} 8,051,114 3 445584
Less current portion of long-tenm delbt 4,121,849 3,614,303
Less cumment portion of bond premium 445 587 4458934
Long-tenm detit 5 347,251,718 % 343,191,431

Long-term debt consists of the following as of June 30, 2019 and 2018:

Interest Retirements) Current
Rates Maturity 018 Additions Defeasance o1s Portion
General Revenus Bonds:
Series 20084 4.00% 2038 - 2047 5 78,270,000 5 5 - 5 78,270,000 -

General Revenue Refunding Bonds:

Series 20028 5.00% 2047 - 2058 155,004,000 - 155, 000,000
Series 20074 200 - 500% 2000 - 2038 73,150,000 . 73,150,000 2,855,000
Series 2006 3375 - 4125% 2028 - 2047 24,080,000 - 24,060,000
Refunding Bonds:
Series 2014 200 - 400% 2007 - 2009 5 805,000 {20,000} 5, TE5,000 20,000

Build America Bonds:
Series 20080 471-TI1% 2007 - 2009 2,895,000 (2,895,000}
instaliment Financing Agresmient
3.58% 2009 - 2023 " 5,999,031 [2.941L.577) 3,057,454 1,246 849

343,180,000 5,999,031 (5,856,577} 343,357 454 5 4,121 849
Unamoriized Bond Fremium:

Serbes 20188 736,131 j28.Em0) TOT 451 28 &80
Series DO1TA B 206,547 417303} 7,789,644 417,302
2,943,078 4 3 jaas sEz) B,497,055 3 45 a8z
Less curment portion of long-tenm debt 2,915,000 4,121,845
Less curnent portian of bond premium 445 583 445 937

Long-tenm deibt 5 348,762,055 5 347,251,718



